SCF
DISCLAIMER

These materials (the “Presentation”) is not directed or intended for distribution to, directly or
indirectly, or use by, any person or entity that is a citizen or resident or located in any locality, state,
country or other jurisdiction where such distribution, publication, availability or use would be
contrary to law or regulation or which would require any registration, licensing or other permission
within such jurisdiction. This Presentation may not be taken, transmitted or distributed, directly or
indirectly, in or into the United States (or to U.S. persons), Canada, Australia, the Russian Federation,

Italy or Japan or in any other jurisdictions in which (and to the extent) it would be prohibited by
applicable law to do so.

This Presentation does not constitute an offer, an invitation to make an offer or an advertisement of
any securities in any jurisdiction.

This Presentation is not an offer for sale of securities in the United States.

This Presentation does not constitute an offer, or an invitation to make offers, sell, purchase,
exchange or transfer any securities in Russia or to or for the benefit of any Russian person.
Information contained in this Presentation is not intended for any persons in the Russian Federation
who are not "qualified investors” within the meaning of the Federal Law no. 39-FZ "On the Securities
Market” dated 22 April 1996, as amended (the “Russian Qls") and must not be distributed or
circulated into Russia or made publicly available in Russia or made available to any persons who are
not Russian Qls, unless and to the extent otherwise permitted by Russian law.

BY CONTINUING REVIEW OF THIS PRESENTATION YOU CONFIRM THAT YOUR REVIEW AND USE
OF THIS PRESENTATION AND THE INFORMATION CONTAINED HEREIN WOULD BE PERMITTED BY,
AND WOULD NOT BE CONTRARY TO, ANY APPLICABLE LAW OR REGULATION.



EUROBOND EXCHANGE INSTRUCTIONS

CORPORATE ACTION CONSERNING EUROBONDS
ATTENTION ¥ GUARANTEED BY PAO "SOVCOMFLOT"

EUROBONDS PARTICIPATING IN THE EXCHANGE:

EUROBONDS REPLACEMENT BONDS

Issue maturing April 26, 2028

Issuer - PAO Sovcomflot
Replacement bonds series ZO-2028

. Volume - $430 min
Volume of outstanding bonds $430 min Senetiaien 6 1 vl - G 1,690

Denomination of 1 unit - $ 1,000 Corsan - 385% Al

Seeslile SraEhE] Redemption - 26/04/2028

Maturity 26/04/2028 empt
ISIN - XS2325559396 / US78397MAAG62 Registration number - 4-02-10613-A
Common depo - NSD

Colinimes dgpo - Aurggizer, ClezmEmeET, (DS Payment - in rubles at the CB RF exchange rate
Payments - in USD
on the date of payment

Issuer - SCF Capital DAC
Eurobonds

REPLACEMENT BONDS ISSUANCE TIMELINE:

October 11-19, 2022

Collection of offers 11:00-18:00
Eurobond holders instruct their depositaries to transfer eurobonds to October 11-19, 2022
Issuer’'s account (in case delivery is possible) 11:00-18:00

Eurobond holders send confirmation of eurobond rights assignment (via Octorﬁag]{;?dozozz

Deed Poll of Assignment) (in case of assignment)

ﬁ;g:)ptance of Eurobonds by the Issuer (in case of delivery - settlement October 21, 2022

Issuer transfers Replacement bonds to eurobond holders October 21-24, 2022




SCF
EUROBOND EXCHANGE INSTRUCTIONS
(DELIVERY VIA ASSIGNMENT OF RIGHTS)

CORPORATE ACTION CONSERNING EUROBONDS
ATTENTION ¥ GUARANTEED BY PAO "SOVCOMFLOT"
THE PROCEDURE FOR ASSIGNMENT OF RIGHTS UNDER EUROBONDS IN EXCHANGE
FOR REPLACEMENT BONDS:

STEP 1. Contact your broker/depositary with a request to provide information for completing the Offer:
- Place of holding of the Eurobonds;

- Details of the holding account for the Eurobonds;

- Account details for the delivery of the Replacement Bonds.

STEP 2. Fill in all fields of Offer Form 2 according to the sample and sign it. Questions regarding the
completion of the Offer can be sent simultaneously at (i) scf-bonds@lsi-lawyers.com and irscf-
group@Isi-lawyers.com (ii) with a copy of the SCF team at ir@scf-group.ru.

B STEP 3. Send the Offer no later than 6:00 p.m. on October 19 simultaneously by the following
methods:
(1) A scanned copy of the Offer - via e-mail simultaneously at (i) scf-bonds@Isi-lawyers.com and irscf-
group@lIsi-lawyers.com (ii) with a copy of the SCF team at ir@scf-group.ru;
(2) Original of the Offer - to 6 Gasheka St., Moscow (to the attention of PAO Sovcomflot; in person or by
mail).

Along with the Offer it is necessary to send documentary evidence of the assignment of rights to the

Eurobonds:

- Unilateral Deed Poll of Assignment, signed by the Offeror, dated no later than October 19, 2022;

- Signed instruction from the Offeror to the international clearing system (which performs centralized
accounting of the Eurobonds) on redemption of Offeror's eurobonds.

You must also send supporting documents:
A) If Eurobonds are held at a Russian securities depository, other than NSD:

- a statement from the depositary confirming the Offeror's ownership of the Eurobonds as of
11.10.2022, signed and sealed by an authorised person;

B) If Eurobonds are held at non-Russian depositaries:

- a statement from the depositary confirming the Offeror's ownership of the Eurobonds as of
11.10.2022, if possible signed and sealed by an authorised person;

- documents confirming the authority of the person to make the Offer and sign the documents;

- For legal entities - an extract from the commercial register from the Offeror's country of
incorporation containing up-to-date information and dated not later than seven calendar days
prior to the date of the Offer.

n STEP 4. If accepted, PAO Sovcomflot will independently transfer the replacement bonds to the account
specified in the Offer no later than the end date of the placement.

It is necessary to check with your broker/depositary whether additional actions will be required to receive
the replacement bonds to your depo account after they have been credited to the depositary account. If
the bonds are not credited to your depo account within one business day from the end of the
placement, you should contact your depositary to clarify the details (including due to the non-
acceptance of the Offer by PAO Sovcomflot).
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